SOUTH KING FIRE
KING COUNTY, WASHINGTON
RESOLUTION NO. 638

A RESOLUTION of the Board of Commissioners of
South King Fire, King County, Washington,
Adopting a Budget for the Year 2024.

. WHEREAS, the King County Assessor has notified the Commissioners of South King
Fire that the assessed valuation of real properties lying within the boundaries of said District for
the calendar year of 2023 is approximately $27,565,001,503.

WHEREAS, the Board of Commissioners in the course of considering the budget
for 2024 has reviewed all sources of revenue and examined all anticipated expenses and
obligations; and

WHEREAS, the Board of Commissioners, after the hearing and after duly
considering all relevant evidence and testimony presented, has determined that South King
Fire requires an increase in property tax revenue from the previous year, in addition to the
increase resulting from the addition of new construction and improvements to property and
any increase in the value of state-assessed property, in order to discharge the expected
expenses and obligations of the District and in its best interest; and

WHEREAS, RCW 84.55 limits the property tax increase in a taxing district’s tax
levy to 1% over and above the previous highest lawful levy, unless the voters approve an
increase greater than the limit at a duly-called election as allowed by RCW 84.55.050 and
RCW 84.55.0101 as amended; and

WHEREAS, the Commissioners of South King Fire did duly submit such a
measure to the resident electors of the district, who did approve such measure at the
August 1%, 2023 primary election for a levy to be collected first in 2024 in the full
amount of $1.50 per thousand of assessed valuation for a one (1) year period, coupled
with specified increases of up to 6% for a period of five (5) consecutive years thereafter;

and

WHEREAS, pursuant to RCW 84.55.092, it is the further intent of the fire district
commissioners to protect the fire district's future levy capacity. Therefore, in any year in
which the district reduces the regular tax levy below the amount of levy to which the district
is entitled by law, consistent with existing voter authorizations and the limitations of the
state constitution and statutes, it is the district's intent to fully preserve future levy capacity
as the aforesaid statute allows. The county assessor is therefore requested to set the regular
property tax levy at the amount which would be allowed under RCW 84.55, as if the regular
property tax for the district for taxes due in prior years (beginning with 1986) had been set
for the full or maximum amount authorized under the law; and

WHEREAS, the Commissioners of South King Fire did duly submit to the resident
electors of the district a measure allowing for the collection of a Maintenance and
Operations levy, otherwise known as an excess levy, which is the levy of a General Tax on
the taxable property within the District in excess of Constitutional and Statutory limitations
in the sum of $3,750,000 to be collected first in 2021, and for three (3) consecutive years
thereafter, to provide funds required by the District to make certain capital equipment
expenditures, maintain operational capabilities, avoid a reduction in the number of
firefighters and employees, and for maintenance and operational expenditures essential for
basic fire and life protection needs. Further, the electorate did pass said measure with 64.33%
voting in the affirmative on August 4t 2020; and

WHEREAS, the Commissioners of South King Fire did duly submit to the resident
electors of the district a measure allowing for the collection of a general obligation (G.O.)



bond levy, to pay the principal and interest of said G.O. Bond, which is the levy of a General
Tax on the taxable property within the District in excess of Constitutional and Statutory
limitations in the sum of $39,000,000 to be collected first in 2016, and for nineteen (19)
consecutive years thereafter, to provide funds required by the District to make certain capital
equipment expenditures, apparatus purchases, upgrade and enhance certain fire stations,
upgrade and enhance technological equipment, and for other maintenance and capital
expenditures essential for basic fire and life protection needs. And, further, the electorate did
pass said measure with 61.7% voting in the affirmative on November 3™, 2015.

NOW, BE IT RESOLVED, by the Board of Commissioners of South King Fire that
the statutory limit of $1.50 shall be applied for the regular levy for the calendar year 2023,
collected in the year 2024. as allowed by state statute, plus an additional dollar amount
calculated by multiplying the increase in assessed value in the district resulting from new
construction, increases in assessed value due to construction of electric generation wind
turbine facilities classified as personal property, improvements to property, and any
increase in the assessed value of state-assessed property, by the regular property tax levy
rate of the district for the preceding year, pursuant to RCW 84.55.092 and Chapter 84.55
RCW generally;

BE IT FURTHER RESOLVED by the Board of Commissioners of South King Fire
that pursuant to RCW 84.52.125 it is the intent of the fire district commissioners to
protect the district's tax levy from prorationing under RCW 84.52.010(2), by imposing up
to a total of twenty-five cents ($0.25) per thousand dollars of assessed valuation of the tax
levies authorized under RCW 52.16.140 and RCW 52.16.160, or either of them, outside
of the five dollars and ninety cents per thousand dollars of valuation limitation
established under RCW 84.52.043(2), if those taxes would otherwise be prorated under
RCW 84.52.010(2)(e).

BE IT FURTHER RESOLVED by the Board of Commissioners of South King
Fire that a Maintenance and Operations levy, otherwise known as an excess levy, is
authorized for collection in 2024 in an amount equal to $3,750,000.

BE IT FURTHER RESOLVED by the Board of Commissioners of South King Fire
that The Honorable County Council of King County, Washington is hereby requested to
make a property tax levy for 2023, collected in 2024, for South King Fire in such amount
as deemed necessary and appropriate, and as set forth in this budget resolution, to pay the
principal and interest due upon the issuance of $39 million in general obligation bonds
heretofore issued by South King Fire and Rescue, and approved at the General Election
held on November 3, 20135; the amount of that levy shall be $2,686,722.00.

FURTHER, BE IT RESOLVED THAT:

i The 2024 Operating Expenditure Budget (for the Current Expense Fund) of the
fire district will be $46,505,635.

The 2024 Capital Expenditure Budget of the fire district will be $1,157,850.

The 2024 G.O. Bond Fund Budget of the fire district will be approximately
$32,000,000.

2. The Honorable County Council of King County, Washington is hereby requested
to make a property tax levy for 2023, collected in 2024, for South King Fire as

follows:

A) Regular Property Tax Levy, in an amount of approximately
$41,347,502 (which is a combination of the regular property tax levy
estimated at up to $1.50 per $1,000 of assessed valuation, plus any
new construction).

B) Excess Levy Property Tax in the amount of $3,750,000.

C) G.O. Bond Levy throughout the fire district in the amount of
$2,686,722.00.

D) In addition, approximately $145,385 in refunds are requested to be re-
levied if applicable.



3. The County Comptroller of King County, Washington be and is hereby authorized
and directed to deposit and sequester the monies received from the collection of
the tax levies specified in Paragraph #2 above in the amounts and funds specified
below:

A. $47,929,609.25 to the Current Expense Fund of said District (Regular
Levy plus Excess Levy and Refunds).

B. $2,686,722.00 to the General Obligation Bond Fund of said District.
4. One copy of this resolution shall be delivered to each of the following: County
Council and County Assessor of King County, Washington.

ADOPTED by the Board of Fire Commissioners of South King Fire, King County, Washington,
at a regular meeting this 28" day of November 2023.
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